
Demand for photovoltaic inverters

What is the global photovoltaic (PV) inverter market size?

The global Photovoltaic (PV) Inverters market,valued at US$12.1 Billionin 2024,is projected to reach

US$19.8 Billion by 2030,with a CAGR of 8.4%. Key growth drivers include advances in inverter

technology,residential and commercial solar adoption,and integration with smart grid and energy management

systems.

 

What are the trends in the PV inverter market?

PV Inverter Market Trends Rising demand for storage along with PV systems:The growing demand for

battery storage solutions in conjunction with photovoltaic or solar systems is having a substantive impact on

the PV Inverter Market.

 

What is the growth rate of solar PV inverter market in 2024?

By inverter type,central systems commanded 55% revenue share in 2024,while microinverters are projected to

register the fastest 8.1% CAGRby 2030. By application,utility-scale installations accounted for 63% of the

solar PV inverter market size in 2024,while residential is set to grow at a 7.6% CAGR through 2030.

 

What drives the PV inverter market?

The PV inverter market is poised to grow significantly over the next five years, driven by declining prices of

solar panels and supportive government policies and regulations around the world. Major drivers for the

market include countries mandating renewable energy generation targets and incentives for rooftop solar

installations.

 

How is the solar PV inverters market segmented?

The solar PV inverters market is segmented by inverter type,application,and geography. By inverter type,the

market is segmented into central inverters,string inverters,and micro-inverters.

 

How much is the PV inverter market worth?

The PV inverter market was valued at USD 25.5 billion,USD 29.9 billion,and USD 34.6 billion in

2022,2023,and 2024,respectively. The string inverter market is expected to grow at a CAGR of 9.8% between

2025 and 2034 due to their cost-effectiveness,scalability,and ease of installation.
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