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Is China entering a new era of energy storage demand?

Mainland China accounts for most of the global energy storage demand,driven in the near term by regional
requirements for new utility-scale wind and solar projects to include energy storage capacity. However,the
Chinese market is entering an era of change.

Will energy storage growth continue through 2025?

With developers continuing to add new capacity,including 9.2 GW of new lithium-ion battery storage capacity
in 2024 through November 2024 and comparable levels of growth expected through the fourth quarter of
2024,energy storage investments and M&A activity are expected to continue this trgjectory through 2025.

What is the future of energy storage?

The future of energy storage is unfolding before our eyes,reshaping how we power our world. It's like
watching the early days of smartphones--we know we're witnessing something revolutionary,but the full
impact is still unfolding. For those wondering where this technology is heading,the trends are clear and
exciting.

Why is energy storage important?

Allison leads our global research into energy storage. The global energy storage market had a record-breaking
2024 and continues to see significant future growth and technological advancement. As countries across the
globe seek to meet their energy transition goals,energy storage is critical to ensuring reliable and stable
regional power markets.

Why did energy storage surge in Q1 2025?

That makes Q1 2025 the biggest first quarter for energy storage in US history. The surge was led by
utility-scale projects,which accounted for over 1.5 GW of the new capacity,a 57% jump compared to Q1 2024.
Surging energy demand is putting the electric grid under strain,” said John Hensley,SV P of markets and policy
anaysisat ACP.

Which states are deploying more energy storage in Q1?

"We're now seeing significant deployment in emerging markets like Indiana,while states across the Southwest
like Nevada and Arizonacontinue to expand their energy storage portfolio,” said Noah Roberts, VP of Energy
Storage at ACP. Residential storage also set a new record,with 458 MW installed in Q1,the most ever in a
single quarter.

1 day ago&#0183; Plus Power announced it is now operating its Cranberry Point Energy Storage facility in
Carver, Massachusetts, the largest utility-scale standal one battery energy storage system ...
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1 day ago& #0183; As Virginia grapples with rapidly increasing energy demands and skyrocketing utility bills,
agroup of state lawmakers are looking deeper into energy efficiency, community solar, ...
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