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How much does alead-acid battery cost?

For NMC systems, the cost range was $325-$520/kWh. Total project costs varied from $722-$1,383/kWh;
some of these variations could be due to chemistry, some due to C&C costs, and others due to project size.
Lead-acid batteries had a much tighter cost range in most of the reviewed literature.

Are lead-acid batteries a cost reduction technology?

Lead-acid batteries are a mature technology,especialy in the context of Starting,Lighting Ignition batteries
used in automobiles. Hence,a 15 percent cost reductionis assumed as this technology gains penetration in the
energy storage space. Table 4.2. Ratio of year 2018 to 2025 costs. (Source: DNV GL 2016)

How long do lead-acid batteries last?

While the RTE for these batteries is low,there is room for improvement with stack optimization and better
flow battery management algorithms. While lead-acid batteries are low cost with high TRLs and MRLs,their
cyclelifeislimited,leading to a usable life of less than 3 yearsassuming one cycle per day.

Are lithium-ion batteries more expensive than solid-state batteries?

As mentioned,lithium-ion batteries are popular but more expensive. Newer technologies like solid-state
batteries promise higher performance at potentially lower costs in the futurebut they are still in the
developmental stage. Government incentives,rebates,and tax credits can significantly reduce BESS costs.

Why do lead-acid batteries have a high degradation rate?

Lead-acid batteries are primarily used for resource adequacy or capacity applications due to their short cycle
life and their limited degradation rate. It is believed that higher use of the systemmight cause it to have a
higher degradation rate than other battery systems,such as Li-ion battery systems (Aquino et a. 2017a).

Are lead-acid batteries better than Li-ion batteries?

Lead-acid systems have a shorter economic lifethan Li-ion batteries. Lead-acid batteries are primarily used for
resource adequacy or capacity applications due to their short cycle life and their limited degradation rate.
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