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Why do we need battery energy storage systemsin Vietnam?

At the same time,the demand for battery energy storage systems (BESSS) is accelerating,driven by Vietnam's
abundant renewable energy (RE) potential,particularly in solar and wind power. However,owing to the
intermittent nature of these energy sources,storage solutions are required to ensure continuous electricity

supply.

Why is the demand for battery energy storage systems accelerating in Vietham?

Export-oriented businesses,especially in manu-facturing,are under growing pressure to meet stringent
requirements. At the same time,the demand for battery energy storage systems (BESSs) is accelerating,driven
by Vietnam's abundant renewable energy (RE) potential,particularly in solar and wind power.

Why should Vietnam invest in alithium battery?

The declining cost of lithium battery cells,coupled with technological advancementshas made BESS
increasingly affordable and accessible,according to Contemporary Amperex Technology,the world's largest
battery manufacturer. Vietnam should capitalise on this trend to attract investment,create green jobs,and
enhance energy security.

How many MW will Vietnam's storage batteries be able to run?

The plan expects storage batteries to reach a capacity of 300 MWhby 2030,accounting for 0.2% of Vietnam's
total electricity capacity. However,the policy framework for BESSs in Vietnam is still being refined and will
continue to be adjusted to align with the country's economic and environmental development goals.

How a Bess project is promoting energy storage in Vietnam?

Encouraging domestic enterprises to invest in new technologieswill promote the growth of the energy storage
indus-try in Vietnam. Investment in BESS projects in Vietnam is attract-ing the attention of international
partners due to the country's strong potential for RE development.

Is Vietham a good market for energy storage solutions?

Vietnam represents a promising marketfor German and European small and medium-sized enterprises (SMES)
specialising in energy storage solutions,thanks to their technical expertise and established reputation in RE
technologies.

1 day ago&#0183; With the rapid increase in installed capacity of wind and photovoltaic power, Vietnam"s
curtailment rate has reached 15% in 2023, and energy storage has become a key technology ...

Vietnam is one of the hottest renewable energy markets in the world, particularly increased in line with its
overall economic growth. It"s reported that the country will face severe power ...
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